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Bionomics Limited

ARM 53 075 587 748

ANNOUNCEMENT
21 July 2004

BIONOMICS CASH FLOW REPORT FOR THE QUARTER ENDED
30 JUNE 2004

Bionomics Limited (ASX:BNO, BNOOA, US OTC:BMICY) today lodged its quarterly
cash statement (Appendix 4C) with the ASX for the quarter ended 30 June 2004
showing a cash position of $8.703 million at 30 June 2004.

This represented a net operating cash outflow of $3.087 million for 2003/2004 versus
$3.774 million in 2002/2003. “The 18.2% reduction in operating cash flows refiects
our tight management of all expenditure,” said Bionomics' CFO, Mr Lee Craker.

“On the basis of the solid cash position and the development opportunities available
to us, R&D spending will be slightly increased in the current financial year,” Mr
Craker said.

Dr Deborah Rathjen, CEQ and Managing Director of Bionomics stated, “This past
quarier has seen the achievement of a number of milestones by Bionomics. These
include the screening of 100 epilepsy patients, many with severe myoclonic epilepsy
of infancy (SMEI).”

Solid progress was also made in the Company’s drug discovery and cancer research
programs. In drug discovery, Bienomics and PerkinElmer inc. announced a
coliaboration in ion channel drug discovery with Bionomics serving as a reference
site for PerkinElmer’s cellular screening platforms in the Asian market. Bionomics
now has access to the compound libraries and screening technologies with which to
progress its epilepsy and anxiety drug discovery program and has formed the
nucleus of its drug discovery team supported by collaborations with the Walter and
Eliza Hall Institute and Southern Cross University.

Bionomics’ cancer program, which is defining new pathways for the inhibition of
angiogenesis, was highlighted at a recent US biotechnology conference through an
invited presentation. For the first time, data was presented on a drug target
proprietary to Bionomics, which may represent a potentially more effective treatment
for inhibiting angiogenesis than current therapeutics.

About Bionomics Limited

Bionomics (ASX:BNO, BNOOA, US OTC:BMICY) is a world leader in genomics,
holding patent applications at various stages of prosecution incorporating over 600
genes it has discovered and related utility in specific therapeutic and diagnostic
applications. The Company is leveraging that expertise and intellectual property to



generate both near term and longer-term revenues. Focusing on central nervous
system disorders (particularly epilepsy) and cancer, Bionomics and its collaborative
partners are developing diagnostics for the early detection of these conditions (near
term revenue) and therapedutics to treat them (longer term revenue). The Company
is looking to generate growth both organically and through acquisition.

Bionomics leverages its gene discoveries in epilepsy with its proprietary ionX®
discovery platform, a novel platform for the discovery and development of new and
more effective treatments for epilepsy and other CNS disorders, including anxiety.
Angene™, Bionomics’ angiogenesis target and drug discovery platform, incorporates
a variety of genomics tools to identify and validate novel angiogenesis targets.
Bionomics utilises the unique attributes of the Angene™ platform for the discovery of
drugs for the treatment of cancer and inflammatory diseases.

Bionomics has an American Depository Receipts (ADRs) program sponsored by The
Bank of New York

For more information about Bionomics, visit www.bionomics.com.au
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